


The Moree Golf Club Limited AGM 25th Nov 2024. Treasurers Report for the 2024 Financial Year.

I am pleased to present a profit of $309838.27 for the 2024 financial year. Operating conditions for the club throughout the year were challenging with the slowing economy and a continuing higher level of inflation affecting discretionary expenditure.
While the profit is not as good as the previous 3 years it is still a very good result and compares very favourably to the profit of 2020 ($152590.00) 2019 ($23857.00) and 2018 ($139225.00).  

		            2024                         2023                         2022        	          2021
OPBT:		        $309838.00           $501092.00            $657117.00          $751129.00                         
Depreciation:	        $357555.00           $329512.00            $261446.00	    $245603.00              
Cash Surplus:	        $667393.00           $830604.00            $918563.00	    $996732.00               

The club’s main sources of income, bar & gaming continued to show growth with bar sales up 8.34% on 2023 and poker machine revenue up 11.15% on 2023, while golf income was up on 2023 but still down on 2022. Overall our total revenue is up 7.55%.
		
		          	2024	                2023		         2022                        2021
Bar:                                 $1368576.00       $1263170.00         $1032587.00         $1074586.00  
Poker Machines:          $1329465.00       $1196132.00          $1094768.00         $1003916.00
Course:                          $352605.00          $347468.00            $374269.00           $340404.00            
Covid Contributions:   $0.00	             $0.00 	                 $27639.00             $78000.00

Whilst it is pleasing to see the growth in revenue it should also be noted we have had an increase in costs. Overall costs have increased by 17.38% on 2023 examples being electricity up from $76852.00 excl in 2023 to $123967.00 excl in 2024. Our crown land lease of the course up from $3389.00 in 2023 to $12000.00 in 2024. In providing the services and facilities at reasonable prices expected by members and their guests and to continue to attract patronage the club has had to absorb a fair portion of these increases. 
Our total golfing income including donations green fees & sponsorship (listed separately in the financials) comes to $529652.00 (2023 $490583.00) while our golf expenses totalled $135110.00 (2023 $138250.00) and course and ground expenses totalled $580885.00 (2023 $528400.00).

During the year the club made a number of capital acquisitions including 4 poker machines along with 16 new poker machine stools as we continue to upgrade our gaming area. New fencing at the club house entrance down to the 5th Tee. A Spray Rig, Tractor & Terra Spike were purchased for the course while the new bore was fitted with a pump and meter. These purchases totalled $462220.031 incl and were paid for by cash. The loan from Westpac has been paid out. Your board has approved the deck extension with work to commence early January 2025.
The club is in a solid financial position as shown by our balance sheet which is summarized below.

		            2024                         2023                         2022                            2021   	
Current Assets:         $1301537.00          $1064847.00          $609771.00                 $1289533.00            
Current Liabilities:    $469690.00            $504839.00            $465149.00                 $611039.00             
Liquidity:                    $1771227.00          $560008.00            $144622.00                 $678494.00              
		

Property P & E: 	        $4945722.00         $4913787.00          $4895088.00	            $3801574.00          	
Water Licences:        $427500.00            $427500.00            $427500.00                  $427500.00             
Total:                          $5373222.00          $5341287.00          $5322588.00               $4229074.00            

Term Liabilities:        $0.00                        $6690.00	   $78371.00                   $161890.00             	

Ken Wharton



